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August CV registrations continue the investment drive
· CV registrations up 18.5 per cent in August to 19,267
· Registrations over the year-to-date up 13.6 per cent to 227,999
· Light CVs still drive growth, up 21.9 per cent in August 14.8 per cent YTD
· Truck volumes up 5.9 per cent and 8.4 per cent for the month and YTD
· Bus and coach volumes 36.2 per cent up in August, 6.2 per cent at YTD
· August five per cent of the year under the bi-annual registration system
	New commercial vehicle registrations in the United Kingdom – 2003

	
	Month
	% change
	YTD
	% change

	Total
	19,267
	18.5%
	227,999
	13.6%

	Light CVs
	15,101
	21.9%
	189,519
	14.8%

	Trucks
	3,884
	5.9%
	35,560
	8.4%

	Buses & coaches
	282
	36.2%
	2,920
	6.2%


'Six straight months growth confirmed the surge in business investment in new commercial vehicles' said Christopher Macgowan, SMMT chief executive.  'August is now a low point in the registration calendar, but last month still showed the impact of this year’s sustained demand for new CVs.   Nearly all sectors, light and heavy alike, shared in the strong business demand.   The firm growth trend in new CVs is very encouraging during a time of otherwise lacklustre investment.   As business confidence is now recovering, demand should hold firm, possibly pushing the annual total to 350,000, a level not seen since the end of the 1980s.'
Overall CV registrations up again, after 18.5 per cent growth.

August 2003 new CV registrations grew for the 11th time in the past 13 months and the pace of growth is strong.   The gain this year comes on top of a 4.5 per cent rise last year and is 3,773 above the recent August average of 15,494.    Since the bi-annual registration plate change, August settled to take five per cent of the annual total.
Registration growth continues at a pace that few in the industry expected at the start of the year.   Trends can be notoriously fickle, but there is growing confidence that CV investment demand will continue.   Slow economic growth and other business investment should pick up by the final quarter of the year, stabilising demand.
The pace of consumer spending and growth in service and small business activity seems to have given most momentum to CV sales growth over the past year.   This has been complemented by very low interest rates and good finance deals on new, more versatile products and strong competition in an otherwise weak European market.   2003 registrations are set to be the second best year in the past 15.    It may even beat the 356,783 total in 1988, but probably will not catch the record of 371,104, set in 1989.

Light CV registrations up 21.9 per cent in August pushing YTD to 14.8 per cent.

Light CV registrations leapt 21.9 per cent in August to 15,101 units.   The light CV sector takes about 80 per cent of total CV registrations and very strong growth here remains the key, driving the overall market.   At August 2003 this sector accounted for 78.4 per cent of volume and 83.1 per cent over the first eight months.
Of the 2,714 increase in registrations against August last year, 1,951 or 72 per cent were vans from 1.8 to 3.5 tonnes - medium and heavy vans like the Transit Connect, Transit, Traffic, Sprinter and larger pick-ups like the Ranger.   The SMMT/MVRIS car type pick up segment, now almost exclusive the preserve of the Mitsubishi L200 pick up range, is a separate classification.   Growth here alone was 121 per cent, a volume increase of 351 vehicles.
Light van registrations, up to 1.8 tonnes, rose for the third straight month and sixth time this year.   The very strong 22.4 per cent growth helped to lift the year to date total 9.2 per cent to 54,875 units.   Vauxhall's Combo is been a particular favourite this year.
4x4 registrations dropped for the eighth straight month, the pace of decline in August was 11.2 per cent.   Over the first eight months of 2003 registrations dropped 15.1 per cent to 4,891 units. 

New truck registrations rise 5.9 per cent in August and 8.4 per cent over the year. 

Truck registrations rose for the sixth straight month in August, with a 5.9 per cent increase to 3,884 units.   Short-term prospects look good with the recent strong demand holding firm.
Registrations over the first eight months of 2003 are up 8.4 per cent to 35,560 units. Growth is anchored to the heavier trucks, with those over 15 tonnes up 13.3 per cent.   Artics and three axle rigids have seen the best growth, up nearly 20 per cent over the year to date.   Over a rolling year, truck registrations are near to 55,000.   September's market will play a key role on hitting this benchmark.
Bus and coach volumes up 36.2 per cent in August, and still a positive trend YTD
Bus and coach registrations grew by 36.2 per cent in August, public service vehicles (PSVs) up 28.6 per cent and coaches up 116.7 per cent.   August is not an important month in the bus and coach registration calendar, taking between five and six per cent of the annual total.   Nevertheless, the result was good and confirmed that total volume over the first eight months to 2003 remained up 6.2 per cent at 2,920, due to PSVs.

	New bus & coach registrations in the United Kingdom – 2003

	
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	927
	3.6%
	2,293
	8.6%

	Fare Stage PSVs
	734
	-0.9%
	1,623
	8.5%

	Coaches
	193
	25.3%
	670
	8.1%


SMMT bus and coach data covers all vehicles over 3.5 tonnes GVW.    Clearly some of these do not fall into the heavier, eight tonne and over PSV category. Note that the SMMT analysis excludes bus and coach body types in the heavier vans up to 3.5 tonnes GVW. In 2002 there were 396 LCV bus and coach registrations and 456 in 2001. For August 2003 in this figure was 29, the same month last year was 20 units. The cumulative data for the year to August 2003 and 2002 are 252 and 281 units respectively.
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August CV volumes very positive





Best August since 2000.





Growth of 18.5 per cent on August 2002 sustains very robust growth trend.


 


Only 4x4 utilities miss out on the growth trend.





LCVs robust growth sustained





Overall growth of 21.9 per cent was typical in most sectors.





Recent strong growth trend underlined at 14.8 per cent YTD.





4x4 utilities the exception to the general trend as some demand switches to other vehicle types.





Heavy truck sales very strong





Very sound growth of 5.9 per cent for the month and 8.4 per cent for the YTD.





Especially robust growth continues at the heavy end – artics and 4 axle rigids.





Rolling year to August pushes towards 54,700 units.
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